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Standard Master Trading Agreement

Purposes

WIDELY
ACCEPTED

To align with international
documentation standards
(International Emissions
Trading Association (IETA)
and International Swaps and
Derivatives Association (ISDA))

STANDARD FAST

To create standard template
agreement for trading of verified
emission reductions (e.g., T-VER,
T-CER (Premium T-VER), Verra,

Gold Standard and any other

verified carbon credits) and

renewable energy certificates
(RECs)

To reduce negotiation
time between a buyer
and a seller
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Scope of the Standard Master
Trading Agreement

1. Thai laws governed agreement®
2. Thai Baht transaction*

3. Spot and Forward transaction

4.  Qver-the-counter trading

5. Trading of only existing products

(excluding the carbon credits or RECs for future
projects or the carbon credits or RECs which are not
evidenced by any form of certificates)

*Parties can choose to opt out.
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Structure of the Standard Master Trading Agreement

Schedule 1
Elections

Master Trading
Agreement

—_—

Structure

Schedule 2
Confirmation




Master Trading Agreement

Key terms in the Master Trading Agreement

Structure

o 's
Confirmation Product Effecting Billing and Payment Title and
Procedure Transfers Transfers (e.g., statement, payment Risk of Loss
(exchange of confirmation) mechanics and payment netting)
2 @
Taxes Transfer or Representations Force Majeure and Termination

Receive Failure and Warranties, and  Suspension Event (Events of Default and

Marketing Materials (including Cessation of Termination Payment)
Scheme)



Schedule 1 (Elections)

i

Key provisions for parties to elect Structure
Choices
1 Delivery method of a Confirmation (e.g., via email or other means) Default or Option
2 Evidence of a Transaction (e.g., telephone recording) Default or Option
3 Payment Due Date (if not specified in a Confirmation) Default or Option
4 Disputed Payments (to pay full amount or only undisputed amount)
5 Marketing materials (to apply or not) Default or Option
6 Suspension of obligations following the Force Majeure and Temporary Suspension Event Default or Option
7 Force Majeure Termination Payment Default or Option
8 Consequences of the Temporary Suspension Event and the Cessation of Scheme
9 Automatic Early Termination (to apply or not) Default or Option
10 Cross Default (to apply or not) Default or Option
11 Termination Payment Method Default or Option
12  Others (i.e., Period for Confidentiality Obligation, Applicable Law, Court, Arbitration) Default or Option
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Schedule 2 (Confirmation)

Form of Confirmation for Spot/Forward transactions

1. Seller and contact person 8.
2. Buyer and contact person o
3. Trade Date 10.
4. Product Type (VERs / RECs) IGE

5. Specified Period (if applicable) iz
6. Quantity (for each Specified Period) ~ 13.

7. Delivery Date (for each Quantity) 14.

Price(s) and currency

Contract Amount and currency 16.

Payment Due Date
Applicable Tracking System
Applicable Scheme
Buyer's Holding Account(s)

Seller's Holding Account(s)

15.

17.

18.

1828

20.

21

Q
Structure
Retirement of Traded Products
Name of Broker (if applicable)

Bank details

Additional Conditions Precedent
Default Rate

Non-Default Rate

. Special Conditions

C. = Commercial details ‘ = Transfer details . = Product details )

11







Transaction Flowchart

-0

o

~
| . -
A and B can be either buyer or : Seller countersigns and ¢ Sellfer a:c](thLf[ye(I; t?j effe(cj:t ¢
seller in any transaction returns the same to Buyer } a transfter of the traded products
-——‘————————————
Master Trading Agreement g R Billing
: Buyer submits '
] I a confirmation to Seller |
Elections (schedule 1) A ) .
"I""""‘ Seller to submit

a statement to Buyer

Agreement of
a transaction :
(trading confirmation from Seller within 1

of products) I 3 business days from Trade Date : 1 1
J

If Buyer does not receive a

|
] Trade Date (T T T T TTTTETETETTY
1
1
1

In case of written confirmation e VA Delivery Date Payrrl;t(ear;(te Due

3 business days from Trade Date

~
,\l SNLAA -
Confirmation (schedule 2) |l Where title and risk |
Buyer countersigns such confirmation I
- 4 of loss transferred
Seller.submlts 3 business days from and returns the same to Seller : from Seller to Buyer :
a confirmation Buyer’s receipt of o o -/

to Buyer confirmation
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Operation in case of Unusual Transaction
—(M 5 business days from the Delivery Date)—»

Remedied __| .

by Seller . : Seller to pay difference between
_’(Aftis business days from the Delivery Date)-» replacement price and contract amount

—DCWithin 5 business days from the Delivery Date >—> Buyer to pay a default interest rate

by Buyer —]
—PCAfter 5 business days from the Delivery Date)—»

Failure to transfer

Remedied

Failure to receive

Suspension of
performance
affected by FM

Continues for
15 days

Suspension
of affected

Temporary
Suspension Event

(e.g., security breach to system, scheduled or
emergency maintenance on tracking system)

Cessation of scheme

performance ‘
sucheventno \ o mes its obligation

longer exists

FM continues for 30 days

:’

. . 1
Continuous Suspension options !
Event :

Affected party

Event of default Suspension - (

= Non-payment = Cross default (if elected)
= Representation or warranty =  Repudiation ]
= Material obligations = Insolvency option

Termination of
g relevant transaction(s)
+ refund

Buyer to pay difference between sales
price and contract amount

Termination payment

No termination payment
2-way market quotation
2-way loss termination

suonebi|qo [eualew Jo yoeaig

Termination right

eEEEEEEEEEEEEEEED

Automatic early

Parties to resolve

the issue within 30

days upon receipt
notice

termination
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Option to terminate the Transaction affected by an lllegality

Termination payment

Loss + unpaid amount; or
Market amount
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